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UDC 336.711.6
Proportionality in banking regulation

Bubeyev Mukhtar
PhD Student, "Turan" University, Kazakhstan
mukhtar@bk.ru

Abstract. This article discusses the issues of proportionality in banking
regulation. The concept of proportionality is reviewed, sources and challenges are
identified. Issues of contemporary importance or regulatory burden are raised.
Literature review of theoretical and empirical is provided.

Keywords: proportionality, regulation, bank, Basel, banking regulation,
regulatory burden.

Proportionality is a general principle in law intended to assist in achieving
the correct balance between the restriction imposed by a corrective measure and
the severity of the nature of the prohibited act. Restoy [11, p.1] notes that in
regulation the concept of proportionality aims to keep the level of public
intervention "appropriate for achieving the desired social objectives".

In the field of financial regulation, the concept of proportionality typically
means decrease of the regulatory burden by modifying the rules for a subset of
regulated entities.

The general purpose of banking regulation is to lower the probability of bank
failures and to minimize the economic impact when failures occur. Risk profile of
each bank varies based on banks’ business models, systemic importance and cross-
border activity. The concept of proportionality in banking regulation would
therefore recognise these differences and adjust the rules according to the risk
profile. Typically this process results in lighter prudential requirements for small
or non-complex banks to avoid excessive compliance costs.

The Basel regulatory framework recognises the role of proportionality in the
Core Principles for Effective Banking Supervision [2, p.7] by stating that
“supervisory practices should be commensurate with the risk profile and systemic
importance of the banks being supervised”.

Basel standards were meant to be applied to internationally active complex
banks. Over the past decade, the Basel Committee strengthened the regulatory

standards by addressing the main issues as exposed by the global financial crisis.
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While the work strengthened the resilience of banking sector, it also resulted in an
increasingly voluminous and complex framework. The Basel standards however
are often applied by regulators to a wider set of banks which are not internationally
active or complex, resulting in disproportionately higher costs for smaller and less
complex banks, which have relatively less economies of scale associated with the
compliance function. The regulators' rationale for this process is the goal of
achieving homogeneity of the domestic prudential rules as well as promoting the
international recognition of their national regulatory framework.

The issue of proportionality became important in the last few years and a
number of regulators (eg. De Nederlandsche Bank, Deutsche Bundesbank) as well
as Financial Stability Institute have conducted studies to identify different
practices and possible ways to address the issue. It was also on the agenda of the
20th International Conference of Banking Supervisors in 2018.

There are a number of challenges with existing proportionality frameworks:

1. Balancing proportionality and comparability - the trade-off between the
benefits of tailoring requirements for different types of banks while also preserving
comparability in banks’ regulatory ratios.

2. Balancing proportionality and competition - what is the appropriate
differentiation of requirements to reflect the diversity of banks without inducing
unwarranted competitive inequalities.

3. Identifying the appropriate determinants for proportionality segments
(quantitative metrics and qualitative measures).

4. Arbitrage of thresholds and changes in banks’ business models.

Externalities and other market failures that a new regulation aims to
address need to be balanced against the possible inefficiencies that regulatory
intervention itself may engender in market processes. The key issue is whether the
latter exceeds the costs of the market failures that regulation is designed to
alleviate.

Cost-benefit analysis provides guidance in addressing these valuations.
However, it may prove difficult to precisely quantify the costs of the original market
failures, as well as regulatory inefficiencies that need to be incorporated into the
overall calculation.

Application of proportionality in different jurisdictions became the subject

of two recent studies by Financial Stability Institute [3, 7]. They observed that the
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scope of application of the Basel standards is quite diverse, ranging from a limited
application to a few large international banks in the United States to a much wider
perimeter in the European Union.

A number of studies consider the benefits of the simplification of regulation.
Aikman et al [1, p.42] find that "financial systems are better characterised by
uncertainty than by risk because they are subject to so many unpredictable factors.
As such, conventional methods for modelling and regulating financial systems may
sometimes have drawbacks. Simple approaches can usefully complement more
complex ones and in certain circumstances less can indeed be more." Spatt [12, p.9]
considers that "financial regulation benefits from an emphasis on simple rather
than complicated rules that avoid creating needless distortions, undertake serious
cost-benefit analyses, use transparent rule-making processes, and emphasize
disclosure and incentives".

EBA Banking Stakeholder Group [5] recognized several sources and
pressures of disproportionality:

1) Kane’s Regulatory Dialectic and the Endogeneity Problem -
intensification in regulation as reaction to a problem resulting from bank
behaviour, which in turn induces banks to change behaviour so as to minimise
regulatory costs, which in turn may call forth more regulation.

2) Mistaken perception by stakeholders (consumers) of regulation as a free
good, because it does not have an observable price attached to it. This raises
demand for regulation, inducing the regulator to over-supply it.

3) Inability to recognise the trade-off between regulation that is designed to
lower the probability of bank failure and to lower the costs of bank failures. If the
costs of failure are lowered (through effective bank resolution arrangements), the
concern about the probability of failures is lessened.

4) Strong public and political pressure for more regulation after a crisis.

5) Excess harmonisation supposedly in the interest of establishing or
consolidating a common market in financial services.

6) Some areas of duplication and overlap between different regulatory
authorities.

Llewellyn [9, p.50] consider that "regulation is necessarily about trade-offs
and making judgements, particularly when considering costs and benefits. If the

potential for ‘over-regulation’ is to be avoided, it needs to be firmly grounded on a
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clear basis of the rationale for regulation".

Some attempts have been made to measure the impact of regulation. Francis
and Osborne [6] measure the impact of "bank capital channel" on lending
behaviour. KPMG [8] conducted a survey-based assessment of impacts of banking
regulations for Belgian banks and asked the banks to perform a qualitative
assessment along the four axes: financial situation, business model, operating
model and change capacity. De Nederlandsche Bank [4] estimated regulatory
burden and benefit by survey-based assessment.

In conclusion, the importance of proportionality became higher after the
2007-2009 Crisis as the regulatory burden increased for all banks. Pozdyshev [10]
notes that further discussion at the Basel Committee will be required for at least
three reasons: sharing of experiences between the supervisors, pressure to adopt
Basel standards for non-international banks and financial stability implications of
potential collective failures of smaller banks.
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Abstract. In the article, the author cites the causes of problems in
consumer lending to the population in the Russian Federation. Separate groups
highlighted problems in lending by the bank and by the consumer.

Keywords: commercial bank, consumer lending, lending problems.

AHHOTaUMA. B cTaTbe aBTOp NPUBOAUT NPUUNHBI BOSHUKHOBEHUS NPO6/ieM
npy NOTPEBUTENBCKOM KPeauTOBaHMKM HaceneHus B Poccuiickoi depepauumn. B
OTAEeNbHbIE IPynnbl BblAeNeHbl NPOBIEMbI NpYU KPEAUTOBAHUM CO CTOPOHbI 6aHKa
1 CO CTOPOHbI NOTPEBUTENSI.

KnroueBble cnoBa:  KOMMepYyeckuit  6aHK,  MOTpebuTenbckoe
KpeauToBaHWe, NpobnemMbl KpeaUTOBaHUSI.

Ha ceropnamnuil neHp ycnemHoe U 3@ dekruBHOe GYHKIIMOHUPOBAHUE
PbIHKA KpEJUTOBAHHSA HACEJIEHUs BO3MOXHO IIPU YCTPAaHEHUHW IMpPOOJIeM,

XapaKTEPHBIX AJI4 CUCTEMbBI KpDEAUTOBAHUA B 0aHKOBCKOM CEKTOpeE.
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Kpusucel B 0OaHKe MOryT BO3HHMKATh KaK B IIpollecce YIIPaBJIE€HUSA
(pyHKIIMOHUPOBAaHUEM, TaK U B IMpOIecce YNpaBJeHUs Pa3BUTHEM, IJle MOXKHO
BBIJIEJINTh TPU OCHOBHBIX OJTama: JOKPU3UCHBIA, WU OIEePeKaAIoNIniH,
QHTUKPU3UCHOE yIIpaBJIeHHe, YIIPaBJIeHUe B yCIOBUAX KPU3HCA U yIIPABJIEHUE HA
aTamne 3aBeplieHus kpusuca. CoBpeMeHHbIN (PMHAHCOBO-9KOHOMHUYECKUI KPU3UC
B P® moctraBus 6aHKOBCKYIO CUCTEMY B KpaliHe CJIOXKHBIE YCIOBUSA U MOBJIUSI Ha
BO3MO’KHOE BO3HUKHOBEHUE TAKUX yTPO3 KaK:

- HEZIOCTATOUHBIA YPOBEHb KAIIUTAJIU3AIIUN;

- HeCTaOMJIPHOCTH JIETIO3UTHOU 0a3bl;

- HECTIOCOOHOCTH OAHKOB BBITIOJTHATH CBOU TEKYIIINE 003aTEIbCTBA;

- yXy/AllleHre KauecTBa KPeJUTHOTO NOpTdes.

3a TmocimemHue 13 MecslneB O(QUIIMATIBHO HEIUIaTeXKeCIIOCOOHBIMH
MpU3HAHBI 0AHKH, KOTOPble B HadaJie IMPOILIOTO Tofla KOHTPOJHPOBAIH 13,5%
PBIHKA JIETI03UTOB HAceJIeHUs U 13,0% aKkTUBOB OAHKOBCKOH CHCTEMBI. B cBA3M ¢
KPU3UCHBIM COCTOSTHHEM OaHKOBCKOH cucTeMbl 1B Hauas mporecc akTHBHOTO
peduHaHCHpPOBaHUS OaHKOB. OTHAKO, IPUHITAI PABHO/IOCTYITHOCTH K CPEJCTBAM
1B, B TO Bpems He paboTaJl.

I[Io He oduUIUATBLHON OllEHKE YpOBEHb IPOOJIEMHBIX KDEIUTOB B
06aHKOBCKOMH cucTeMe NpeBbIcuI 30%. B 2014 rogy 6aHKM CTOJIKHYJIUCH C KyPCOBOU
1pobJieMoii - OHU OB BBIHY?K/I€HBI BO3BPAIIATh CDOUHBIE BAJIIOTHBIE IETIO3UTHI,
B TO BpeMs KaK IIJIaTeKeCIIOCOOHOCTh KJIMEHTOB IO BAJIIOTHBIM KpeIuTaM
CTPEMUTEJIPHO CHIXKayach. B mTOre 3TO 3acTaBUJIO OAHKOBCKUE YUYPEKIEHUS
OTHUMATH CTAaBKU I10 BJIIOTHBIM KpeAUTaM, UJITU Ha MeKOAHKOBCKUU PBIHOK
WJIN IIPUBJIEKATh CPE/ICTBA Y MATEPUHCKUX CTPYKTYP.

YuuThIBasA cCOBpeMeHHbIE SKOHOMUYECKHE Peaslui U TeH/IeHIIUU Pa3BUTUA
(prHAHCOBBIX PBIHKOB, HMEIONIUMCA MHOTOUMCIEHHBIE BbI30Bbl Pa3BUTUA
6aHKOBCKOU cucteMbl PO, B yacTHOCTH: cTabmiau3anus OAHKOBCKOTO CEKTOPa,
IIPeO0/I0JIEHNE KOPPYIIINH IIyTeM OOJIbIIIEN aBTOMATU3aMU OAHKOBCKOTO Ha/I30pa
C Tocienymoled BO3MOXKHOCTBIO TIOBBIIIEHUSA HPO3PAaYHOCTH  HA/A30pa,
noBbIeHre 3pHeKTUBHOCTH GUHAHCOBOTO YIIPABJIEHUs U TOMY mozo0Hoe. Bee
yKa3aHHBIE  BBI3OBBl  CHUTHAJIM3UPYIOT O  HACYIIHOM  He0OXOJUMOCTHU
pedopmupoBaHusa cucTeMbl OAHKOBCKOTO HAJ[30pa, B TOM 4YHCIE U
IIPYAEHIIAaIbHOTO.

C 1mesnplo IOCTHKEHUSI MAaKCHMAaJIBHOTO CTAaOMIM3aMoHHOTO 3ddekTa B
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CTpaHe J0/KHA (PYHKIIMOHUPOBATH 3(P(QeKTUBHaA CHCTeMa MNPYAeHIIUAJIbHOTO
0AaHKOBCKOTO HaJ30pa, HAauWHAasA OT JIOKAJBHOTO YPOBHA (Ha/A30p B pamKax
OT/IeJIbHOTO OaHKA) U JIBUTASACH K PETHOHAJIBHOMY (B Ipe/iesiax TEPPUTOPHUATBHBIX
IIPE/ICTAaBUTEILCTB  IIEHTPAJIbHBIX OAHKOB), HAIlMOHAJIHLHOTO (HA YpPOBHE
IIeHTpaJIbHOrO 0OaHKa) U HaAJHAIIMOHAJIBHOTO YpOBHEeH Haj3opa. Takas
opraHu3aIusa crocodHa obecreynBaTh MaKCUMaIbHOE MMOKPBITHE BHYTPEHHEU U
BHEIITHEU Cpefbl C 11eJ1pI0 9 GEKTUBHOTO yIpaBieH!sI 0aHKOBCKUMU pUCKaMu[1].

B nesrom ke ykpemieHue posiu LIb B npezesiax npyaeHIinaabHOTO HaZi30pa
B KOHTEKCTe yIIpaBjieHus 0AHKOBCKUMHU PUCKAMH MOXKET IIPOUCXOJIUTH IO TPEM
cieHapusM: B3sATtHe IIb Ha cebsA YacTH PHUCKOB; HCIOJIB30BAaHWE PBIUATOB,
CTUMYJIUPYIOIIUX OPUEHTAINI0 0AHKOBCKUX YUPEXKIEHUH Ha MeHee PUCKOBAaHHBIE
omeparnuu; cooIo/ieHre TpeOOBAaHUN 1 HOPMAaTHUBOB; IPU3HAHUE TOTO, YTO OAHKU
CIIOCOOHBI ~ CaMOCTOATEJIBHO  YNPaBJATh  pHUCKaMH W obecrieumBaTh
CaMOCTOAITETLHOCTD ITyTEM PAa3BUTHS PUCK-MEHEIKMEHTA.

C Toukm 3peHUs 0OaHKAa MOXXHO BBIJEJUTH CJEAYIOIINE OCHOBHBIE
po06JIEMBI, CBS3aHHbBIE C KPEINTOBAHNEM HACEJIEHUS:

1. C/JI0KHOCTH TOJIydYeHHUs IIOJIHOTO JOCTYyIla K KPEAUTHBIM HCTOPHUAM
3aeMIINKOB.

2. HenesieBoe nCoIb30BaHME KPEUTA 3a€MIIUKOM.

3. MomreHHIYeCTBO B chepe OaHKOBCKOTO KPEAUTOBAHUS HACEJIEHU .

4. HeBo3BpaT KpeuTOB OAHKY.

[Tpu pacCMOTpPEHHH C MO3UIUU 3a€MIIUKA MOTYT OBITh BBIJIEJIEHBI TaKHe

Ipo0JIeMBI KaK:

1. [TpenocraByieHNe HENOJIHBIX JIAHHBIX 00 YCIOBUAX KPEAUTOBAHUS.

2. [lepenokeHne PHUCKOB Ha IMOTPEOUTENEN MOCPEICTBOM BBICOKHUX
IIPOLIEHTOB.

3. [TpobsiemMa HEKaUeCTBEHHBIX TOBAPOB, KOTOPbIE OBLIHN MPHOOPETEHDI

HA yCJIOBUAX KPeJUTa.

4. OmubKy B KpeAUTHOU UCTOPUU.

5. HeBbIrozHble 1714 3aeMIIIUKA YCJIOBUSA JIOTOBOPA.

6. dunaHCcOBAasA HErpaMOTHOCTh (PU3MUECKUX JIUI[ B BOIIPOCAx
KpeJUTOBAHUA.

B mnacrosimmee Bpemsa B P® B ycj0BUAX KPUBUCHOM 5KOHOMHYECKOU

CUTyalliU TIPEJICTABJISAETCA 3aMOB 3HAUMUTEILHO MEHbIIIE, YeM B KaKOU - OO

-10 -
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JIpyro¥l pa3BuTou crpaHe. OgHOU M3 OoJiee CYIECTBEHHBIX MMPOOJIEM SIBJISETCS
OIleHKa HACTOAIIeN IIaTexecrnocobHocTH 3aeMinuka. COriacHO JIeHCTBYIOIEMY
3aKOHOJIATEJIHCTBY KPEJIUTOP HE BIIPaBe TPeOOBATh OT MOTPEOUTENSA CBEIEHUU,
KOTOpPbIE HE KACAIOTCS OIPEIeJIEHHUsI ero IJIaTeKeCIOCOOHOCTH U He SIBJISIOTCS
HeO0OXOMMBIMU JIJIS1 IIPEIOCTABJIEHUS TOTPEOUTEIHCKOTO KpeauTa [2].

[lepcoHaIbHBIE TaHHBIE, KOTOPBIE OBLIN MOJIyYeHbl OT HOTPEeOUTENS WU
WHOTO JIMIIa B CBA3WM C WCIOJHEHWEM W 3aKJIIOUYEeHUEM JIOTOBOpa
MOTPEOUTEIHCKOTO KPETUTOBAHMSI, MOTYT HCIIOJIb30BAThCS JIUIIIH B IEJISIX OIIEHKH
(bMHAHCOBOTO TOJIOKEHUSI TOTPEOUTENSI U €ro CIOCOOHOCTH K BBITIOJIHEHHUIO
00s13aTEILCTB TI0 3TOMY JIOTOBOPY. HapyleHueM He SBJISIETCA COOOIIEHHE
KpeauToaaTeseM uHbopmanuu o norpedburene B BKU, ocymecTtsisomiee c6op,
00paboTKy, XpaHeHWe, 3allUTy W UCIOJb30BAaHUE JIAHHBIX COTJIACHO
3aKOHOJIaTeJIbCTBY O BeZleHUH ¥ (OPMUPOBAHUY KPEJUTHBIX UCTOPHH [3].

duHaHCOBBIE YUPEKIAEHU OTBEYAIOT 32 HAPYIIIEeHUs IPaB OTPpeOUuTesiel B
00J1aCTH 3aIUTHI IEPCOHAJIBHBIX JAHHBIX COTJIACHO 3aKOHY.

B TO ke BpeMs, B COOTBETCTBHU C 3aKOHOJATEIBCTBOM, KPEIUTONATEITIO
3arpereHo:

e TIIpefloCTaBJIEHUE JIOKHBIX JAHHBIX O IIOCJIEZICTBUSAX HEYIIAThI
OTPEeOUTEIHCKOTO KPEIUTA,

 UBBATHE MPOAYKLIHU Y TOTPeOUTENA IIPU OTCYTCTBUH €ro COTJIacHs WU
0€e3 IOJIyYeH! s COOTBETCTBYIOIIETO PEIIEHUS CY/Ia;

* YKa3bIBaTh HA KOHBEPTAX C IOUYTOBBIMU COOOIIIEHUSAMU JIAHHBIE O TOM, YTO
OHU OTHOCSTCSA K HeyIJIaTe MOTPeOUTETBCKOTO KPeJUTa WU JI0JITa;

« TpebOBaTh B3BICKAHHUI JIIOOBIX CYMM, KOTOpbIe HE YKa3aHbI B JIOTOBOpeE
OTPEeOUTENIHCKOTO KPETUTOBAHUS;

« 6e3 coryiacus mOTpebuTesiss oOpaIaThes M0 MOBOAY MHGOPMAILIMU O €ro
(bmHAHCOBOM MOJIOKEHUH K TPETHUM JIMIIAM, KOTOPbIE CBSA3AHBI C IIOTPEOUTEIEM
ZIeJIOBBIMH, JIMYHBIMHU, POJCTBEHHBIMHU, NPOGECCHOHATPHBIMU WX WHBIMHI
OTHOIIIEHUSIMU B COIUAIBHOM OBITUU NTOTPEOUTEIS;

* COBEPIIATH /IEHCTBUA, CYUTAIOIINECSA HEYECTHON MpeAIPUHUMATETbCKON
IIPAKTUKOM;

 TpeOOBaTh BEPHYTh MOTPEOUTEILCKUI KPEJUT, ¥ KOTOPOTO HUCTEK CPOK
ZIAaBHOCTH.

B GoJsIBIITUHCTBE CTPAaH MUPA KPEAUTOPHI IIOCTOSTHHO OCYILECTBJIAIOT 0OMeH

-11 -
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JIAHHBIMU O TJIATE€KECHIOCOOHOCTH 3aEeMIITUKOB MIOCPEACTBOM KPEIUTHOTO OIOpO.
ATO JaeT KpeauTopaM BO3MOKHOCTh 3(P(PEKTUBHOTO ONpe/lesiIeHU HallpaBJIeHUA
U I[eHbl CCY/Ibl, YMEHBIIIEHUS PUCKA MOSABJIEHUA MPOOIeMbl HeOJIaronmpusaATHOTO
BbIOOpA. I/ 3aeMIMKOB K€ KPEAUTHBIM OIpo GopMHUpYyeTCs CBOeOOpa3HBIN
TUCIUTUTMHUPYIOIUNA MeXaHU3M, KOTODPBIM BeJleT K IOBBIIIEHHI0 CTHUMYyJa
3aeMIIMKA K BO3BpAIlEeHUIO KpEJINTa, YMEHBIIAET PUCK HeA00pPOCOBECTHOTO
IIOBEJIEHU .

B zakonomaTesnberBe PO OTCyTCTBYET TaKOM TEPMUH, KaK "KOJIJIEKTOP", XOTh
nake QYHKIUOHUpPYeT Acconmamnus KoJutekTopckoro OusHeca (AKBPO®).
Opranusaruu B PO paboTaioT ¢ Jo/IraMu B COOTBETCTBUU C 3aTIaJIHBIMU CXEMaMH,
I7le JAHHBIN BUJI IeATETbHOCTU aKTUBHO UCIIOIb3yeTcsl. BriepBble KOJIJIEKTOPCKUE
areHTcTBa Bo3HUKJIH B CIITA B 1960-xX ros1ax. B HacToAIuii MOMEHT OHU Pa0OTalOT
10 BCEMY MUPY.

OcHOBHAsI IIeJIb WX JIEATEJIbHOCTH 3aKJII0YaeTcsi B BO3BpATe JIOJITOB.
KosekTopam HEBa)KHO KOMYy HWMEHHO — OaHKOBCKOW  OpraHu3allyu,
KOMMYHJIBHOMY HIPEANPUATHIO WU MPUATETI0 JIUIO 33J[0JKAJIO JIEHEKHBIE
Cpe/icTBa, TJIABHOE - 3aCTaBUTh IIATUTh. B HacrosAmuii MoMmeHT B Poccuu, B
COOTBETCTBHUU C HEODUIMAIBHBIMH JaHHBIMU, pPabOTaeT HTPHUMEPHO ITOJITOpPA
JlecATKa OOJIBIINX KOJJIEKTOPCKUX KOMITAHUH.

B TeueHue mocsiefHUX JIET BO MHOKECTBE POCCUNCKUX ceMell BO3HUKJIU
JIOJITH TI0 TOTPEOUTENTbCKUM KpeIHUTaM, B TO K€ BpeMs IOpUANYecKas
OCBEJIOMJIEHHOCTh (DU3MYECKUX JIUI] XapaKTePU3yeTCsd HU3KUM YPOBHEM. A BOT
BO3BpAT JIOJITOB OCYIIECTBJIAIOT B OCHOBHOM IICHUXOJIOTU WJIM JIMIIA, UMeEIIIHUe
IopunYeckoe obpasoBanue. JIydmuii crocob 3amuThl IpaB NOTpebuTeIed — 31O
IpeynpexaeHrne uX HapylieHusa. J[Jisi 9Toro morpebuTessM HY:KHO OBITH He
TOJIBKO 3HAKOMBIMH C COOCTBEHHBIMH IIpaBaMH, HO U C OCOOBIM BHHMAaHUEM
YUTATh JIOTOBOPHI, HOAIIUCHIBAEMbBIE UMH.

TakuMm 00pa3oM, MOKHO BBIABUTH Ipeo0saZlaHue IEePCHEKTUB I
Pa3BUTHA PhIHKA IOTPEOUTETHCKOTO KPeIUTOBAaHUA B Poccru, HO TOJIBKO B CTy4ae
TOTAJIbHOM JIMKBUJAIIUU BceX MPoOJIeM U COBEPIIEHCTBOBAHUSA KpeAUTHOU
CHCTEMBI B OOILIEM.
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Oco6eHHOCTHN ynpaBsieHne 060pOHHO-NPOMbILLIJIEHHBIM KOMIJIEKCOM
Poccuiickon depepaumum

UcaeBa NpuHa DpHCTOBHA

Crapwwi npenoaasaTtesb Kadeapbl rocyapCTBEHHONO0 U MyHULMMNANbHOro
ynpasneHusi, Poccuickuin yHmBepcuTeT apy»6bl Hapoaos

P®, r. Mocksa

bapcykoB Hukuta AHapeesuy

CTyneHTr Kaceapbl rocyaAapCTBEHHOr0 M MyHMUMMNANBHOrO YNpaBieHns
Poccuickuin yHuBepcuTeT Apy>x6bl HApoaoB

PO, r. Mocksa

Abstract. In this article the problem of management of the defense
industry complex (DIC) of the Russian Federation which is a functional part of
military economy of the state is considered. Article discloses polysemy of concept
OPK, an originality of military products, complexity of production and usefulness
of the final product of OPK for society. Authors prove the idea about complexity of
management process in this sphere, it has to answer political and economic
purpose of state policy and problems of safety. Authors prove the idea about
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complexity of management process in this sphere, it has to answer political and
economic purpose of state policy and problems of safety. In article the basic
principles and approaches to management from which system is distinguished are
analyzed, the method of direct state influence and its means is considered. The
thought that management of OPK in modern Russia there is a contradiction
between military and civil economy, requirements of defense, the offer, demand,
distribution, consumption of a public product of production in national economy is
proved in article. In the conclusion the hierarchy of management of OPK and
centralization as its main feature reveals.
Keywords: management, military economy, defense, industry

AHHOTaumua B fgaHHOM CTaTbe paccMaTpuBaeTcst npobnema ynpaBneHus
060pOHHO-NPOMBILLIEHHBIM kKoMMnekcoM (ONNK) Poccuiickon ®eaepaunm, KOTopbIi
ABNAETC (PYHKLUMOHANbHOM YacCTbl0 BOEHHOM 3KOHOMMKWM rocyaapctBa. CTraTbs
PacKpbIBAaeET MHOro3Ha4yHOCTb MoHsATUS OlK, cBoeobpasne BOEHHOW MpoAyKUuMW,
TEXHONTIOMMYECKYHO CIOXXHOCTb NMPOM3BOACTBA M MOME3HOCTb KOHEYHOMO MPOoAyKTa
OrK ans obuwectsa. ABTOpbl 060CHOBbLIBAIOT NAELD O C/TIOXXHOCTU YNPaBIeHYeCKoro
npoLecca B AaHHOM cdepe, KOTOpbIN JOMKEH COOTBETCTBOBATL MOMUTUYECKUM U
3KOHOMMYECKMM LIeNsIM rOCYAapPCTBEHHON MOMUTUKM W 3ajadyaM obecrneyeHus
6e30nacHOCTU. B cTaTbe aHanu3MpyltoTCs OCHOBHbIE MPUHUMMNbI M noaxodbl K
yNpaB/eHUO, CpPean KOTOPbIX BbIAENEH CUCTEMHbIN, pacCMaTpUBAETCS METOA
MpsIMOro  FOCyAapCTBEHHOIO BO3AEWCTBMS M ero  cpeactBa. B cratbe
060CHOBbLIBAETCA MbIC/Ib O TO, YTO B ynpaeneHun ONK B coBpemeHHon Poccum
CYLLECTBYET NPOTUBOPEUNE MEXAY BOEHHOM W TPaXKAaHCKOM 3SKOHOMMKOW,
NoTpebHOCTSIMA  0OOPOHbI,  MPEeASIOKEHMEM,  CMPOCOM,  pacnpeaenieHueM,
noTpebneHnem obLeCTBEHHOrO NPOAyKTa NPOU3BOACTBA B 3KOHOMUKE CTpaHbl. B
3aKJIl04MEHMN pacKpbiBaeTcs nepapxus ynpaenenuns OMNMK n ueHTpanusaums, Kak eé
OCHOBHasi 0CO6EHHOCTb.

KnioueBble cCfioBa: YynpaB/ieHWe, BOEHHAas 3KOHOMMKA, O06OpOHa,
MPOMBILLSIEHHOCTb.

YupasneHue 000POHHO-TIPOMBIIIJIEHHBIM KOMILJIEKCOM (OIIK)
Poccuiickoit ®eneparuu 00yca0BIeHA €T0 CBA3BI0 C SKOHOMUKOM, MOJIUTUKON U
BOEHHBIM JIEJIOM, a TaK>Ke C TOCYZJapCTBEHHOM IMOJIMTHUKOM, peain3yeMoi B cepe
OIIK. A.U. Iloxkapos mnosnaraet, uro OIIK saBiserca pyHKIUOHaIBHOU cdepoil
BOEHHOM 5KOHOMHUKHU [2, C.405], a OHa, B CBOIO OYEPE/lb, PA3BUBAETCA KakK
CIIeIIaTU3UPOBAHHBIN X035 IMCTBEHHBIN OPraHn3M, 00CTY>KUBAIOIIUM CO3/JaHUE U
(GyHKIIUOHMPOBaHME BOEHHON CHJIBI TOCYZAapCTBA, BoeHHas 5HKOHOMHKA
MPOU3BOAUT BOEHHYIO IPOAYKIINIO, O0ecreunBaeT pacrpezeneHue, oOMeH u
notpebsieHre JaHHOW MPOAYKIHH [2, ¢. 17]. H.C. CHMOHOB IIUIIIET, YTO «BOEHHAS
MPOAYKIUA He CIY>KUT HU JIJI IPOU3BO/CTBA CPEACTB U OPYAUU Tpy/Za, HU AJIA
y/IOBJIETBOPEHHUS HACYIIIHBIX MOTPeOHOCTEN JIt0/ieil. BoeHHbIE pacXoabl, B T. 4. HA

3aKYIIKY BOOpy)I{eHI/Iﬁ, He ABJIAIOTCA HH COLUAJIBHBIM, HM JKOHOMHYECKHM
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osarom» [4, c¢/23]. «IIpyHOUNIMATLHO Ba)KHBIM, - IIPOAOJI?KAET OH, - OCTAETCS
SKOHOMHUUYECKOe (IIOTPeOUTENhCKOE ¥ CTOMMOCTHOE) CBOeoOpa3ue BOEHHOU
MPOAYKIIUY, OTJIUYAIoleecs OT APYTUX BUZOB IPOMBIIUIEHHBIX U3AETUN» [4,
c/23].

B cbopuuke «AnHatomus Poccuiickoii oboponHoU KoHBepcum» OITK
paccMaTpUBaeTcA KaK MOJUTUYECKUI UTPOK, ¢ KOTOPBIM Yy TOCyZlapCTBa 0COOBIE
OTHOIIEHUS ¥, HECMOTPS Ha TO, YTO B PHIHOYHON SKOHOMUKE SKOHOMUYECKUE U
nosuTHyYeckue Urpoku pasaesnensl, OITK mpogosmkaer couetats B cebe JBe POJIn
¥ BOIIPOCHI MPUOBLIH, (PUHAHCOBOU JAMCITUILINHBI, BBIXKUBAEMOCTH IIPEIIIPUITHH
OIIK 3aBuCAT HE TOJBKO OT SKOHOMHUECKOTO CIIPOCA, HO OT psifa APYTUX
(axTOpOB, CBA3aHHBIX C BOEHHOU 0€30I1aCHOCTHIO rocyapcTBa U 000OPOHOU [1,
c.111].

C Touku 3peHus BoeHHoOU Hayku OIIK moskeH COOTBETCTBOBATH 3alIpOCaM
3aKa34YUKa, T.e. BOOPYKEeHHBIX crJI. 3aka3uuk popmupyert circok HUP u HUOKP,
IUTAaHbI 3aKyNKH BOEHHOW TMPOJYKIIMA B COOTBETCTBUM C COBPEMEHHBIMH
MIPEJICTABJIEHUSAMU O CTPATeruU BeJEHHs BOWHBI, 0COOEHHOCTSIX BOOPY>KEHHBIX
KOH(JIMKTOB ¥ BO3MOKHBIX 3aMbICJIOB IIPOBE/IEHUS TEPPOPUCTHIECKUX AKTOB.

H.C. CumoHoB Tak o0OBICHAET HEOOXOAUMOCTE 000CO0JIEHHOCTHU
OpeANpUATAA U OpraHU3aluil BOEHHOU IPOMBIIIJIEHHOCTH «...CIIeIHaJIbHbIe
NOTPeOHOCTH, CBOMCTBA BOEHHOU WPOJAYKIUH, IPOAOJDKUTETHBHOCTh CPOKOB
KOHCTPYUPOBaHUSA €€ 00pas3IoB U OCOOEHHOCTH OPTaHU3AIUH TEXHOJIOTUYECKOTO
IpoIiecca UX U3TOTOBJIEHUS U MOCIEAYIONIEN IT0JIE3HOCTH BOEHHOU ITPOIYKITIHU »
[4, c.41] - Bce 3TO popMUpyeT HEOOXOAUMOCTh OTJIMYHOTO OT JIPYTHX OTpacJieit
SKOHOMUKHU yTIPaBJIEHUA.

TocynapcerBennas nonutuka B chepe OIIK popmupyercss Ha OcHOBe 337124
obecrieueHusi 06e30IMaCHOCTH B BOEHHOW cdepe U SBJAETCS SJIEMEHTOM
rOCYZIaPCTBEHHON OOOPOHHON NOJHUTUKH, OPraHm3aTopoM U KOOPJAUHATOPOM
OOOpDOHHOU /IEATEJIBHOCTH, BBICTYIIAET TOCY/IApCTBO, KOTOpPOoe (OpMHUPYET
MIO3UTHUBHOE OTHOIIIEHUH 001[eCTBA K HEOOXOIMIMOCTH PACX0/I0B HA IIPOU3BOZICTBO
BOEHHOU npoxaykiuu u nogzaep:kanue OITK Ha gocratroyHoM 1 obecnieyeHust
060poHBI ypoBHE. C I1eJIbI0 peajin3aii rocy/IapCTBEHHOU TOJIMTUKU B TaHHOU
chepe MPUHUMAIOTCA IPABOBble W KOHIENTyaJabHble akThl paszButus OIIK nHa
OJIMKANIIYI0O U JI0JITOCPOYHYIO MepcneKTuBy. K Takum JIOKyMeHTaM OTHOCSTCA:

«OCHOBBI TOCYZAPCTBEHHOM MOJWUTUKU B 00JIaCTU pPa3BUTUA OOOPOHHO-
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IIPOMBINIJIEHHOTO KOMILIEKca Poccuiickon ®enepamnum 3a mepuoy, 10 2020 Toja u
JMIATbHEUIIIYI0O IIepCHeKTUBy», «CTpaTerdsi HaIUOHAJIbHONW 0O€e30IacHOCTH
Poccutickoii ®enepanyu 10 2020 roga» , «BoeHHas mokTpuHa Poccuiickoi
Q®epepanuun», @Il «Pazsutue OIIK Ha mepuopg no 2020 roga», «KoHnennus
JIOJITOCPOYHOTO COIMAIbHO-9KOHOMUUECKOTO pa3Butusa Poccuiickoit ®enepannu
Ha IepHuoJi 10 2020 T.», ['ocymapcrBenHas [Iporpamma Poccuiickoit ®enepanuu
«Pa3BuTHEe 060POHHO-TIPOMBIIIIEHHOTO KOMILIEKca», Yka3 [Ipesusienta PO ot 20
oA 2017 T. N2 327 «O0 yrBepxkjeHun OCHOB TOCYyapCTBEHHOUM MOJUTHKHU
Poccuiickoit ®egepariyu B 001aCTH BOEHHO-MOPCKOM JeATEIbHOCTH Ha ITIEPUOJT /10
2030 roxa» , @Il «PazBuThe KOCMOAPOMOB Ha IIEPUOJ 2017-2025 TOAOB B
obecrneueHne KOCMUYECKO eareabHocTH PP» [9, c.10].

Yupasnenue OIIK crpouTcsa Ha OOIMUX MPUHIUIIAX YIPaBJIEHUS, CPead
KOTOPBIX: IIPUHITUIIBI CHCTEMHOTO ITOAX0/[a, OTHOCUTEILHOCTHA U B3aUMO€UCTBUSA
YyOPaBJIAIOIIER H YIPaBIsIeMON IIOACUCTEM, HepapXWi, IieJIeNoaraHusa |
IleJIEyCTAaHOBJIEHUSA, OOpaTHOU CBS3HW, OINTHMAJIbHOTO (YHKIIMOHHUPOBAHHS,
rHOKOCTH W HAyYHOU OOOCHOBAHHOCTH, peryIaMeHTanuu U (GopMaIu3aun
yIIpaBJIEHUS.

C TOukM 3peHUs KJIACCUYeCKHUX MOAXOAO0B K YIPaBJEHHUIO B INEpPEeYHE B
CaMbIM peajin3yeMbIM, B CHJIy HCTOPUYECKON IpaKTUKuU Poccuu, sBjsercs
CHUCTEMHBIN IOAXO0J, KOTOPBIU IOJIpadyMeBaeT HaJIMUKe YIIPABJIAIONIEN CUCTEMBI
(cyObekT ympapjieHHs]) U yIIpaBiseMas mojacucreMa (0ObeKT ymnpapjeHus) [11,
c.10]. CucreMHBIN TOAXO0/ TpeOyeT PYKOBOJICTBA OpraHMU3anued (KOMIIJIEKCOM
OpTaHU3aIUi) A TO3UINH COBOKYITHOCTH B3aUMOBJIUSIONINX, B3aUMOCBS3aHHBIX,
IIOCTOSHHO B3aMMOJEUCTBYIOIIUX U B3aUMO3aBUCHUMBIX 3JIEMEHTOB: JIIOIU,
CTPYKTYPa, 33/1a4u 1 TexXHOJIoTuM. Cpe/i BO3MOKHBIX METOA0B rOCYapCTBEHHOTO
BO3/IENCTBUSA JJIA JIOCTUXKEHUS cTpaTernueckux meseit pazsutusa OIIK mogxogut
METO/I MPSAMOTr0 TOCyAapCTBEHHOTO BO3J€MCTBUs, OCHOBAaHHBIM Ha aBTOPUTETE
cyObeKTa BJIaCTH. ATOT METOJ UCIIOJIb3YET /IMUHUCTPATUBHO-IIPABOBBIE CPEJICTBA
yIpaBJIEHUS, HEPAPXUYECKYI0 CTPYKTYPY TOCYZ[aPCTBEHHOIO VIIPABJIAIOIIETO
cyObeKTa, OTHOIIEHUsI MPAMOIrO IOAYMHEHUs, obeclieueHHble CHCTEMOU
3aKkoHojlaTeNnbcTBA. Cpead HWHCTPYMEHTApUs JIAHHOTO  MeETOZa:  3aKOH,
MO/I3aKOHHBIN aKT, IUPEKTUBA, yCTaB, HACTaBJIEHUWE, MPUKa3, PACHOPSIKEHUE,
persiameHnT, WHCTpykius, llenrpanusanus ynpasiaenussi OIIK o6ycioBiena

3daBUCHUMOCTBIO IIPOM3BOJACTBA KOHEYHBIX BOECHHBIX TOBApPOB OT pAadaA 0a30BBIX
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oTpacjell TPOU3BOJACTBA: METAUIYPTHUH, XUMHUYECKOU IIPOMBINIJIEHHOCTH,
MAIIIMHOCTPOEHUSA U DHEPTETUKU [2, ¢. 138]. Kpome Toro, MOTyT UCHOIB30BaTHCS
(prHAHCOBO-OKOHOMUYECKHE CPEACTBA YNOPAaBJIEHUS U  COOTBETCTBYIOIIUI
WHCTPYMEHTapUil  TakWe KaK TOCYy/IapCTBEHHBIN  OOOPOHHBIM  3aKas.
BrillenepeunciieHHble  CpeACTBA  yNpaBjieHUA  (QOPMHUPYIOT  MeXaHU3M
yupasienus OIIK.

Ha ympasienune OIIK oka3pIBaloT BIUAHHE: CHUCTEMA XO3SHMCTBOBAHUS
CTpaHbl, AaKTyaJbHble HAIpaBJIeHUsA BHYTPEHHENH U BHEIIHEN OJUTHUKU,
peain3yeMol TOCyZlapCTBOM U €ro BOeHHas opraHusanus, kpome toro, OIIK
CBSI3aH C TOCY/ZIapCTBEHHON OOOPOHHON ITOJIUTUKOU U €€ CTpPaTerm4ecKuMU
nensavu. Yupasienue OIIK B coBpemeHHOU Poccuu A0KHO TpeojiosieBaTh
IPOTHUBOpPEYHE MEXK/y BOEHHOW U TPaKJAHCKOM SKOHOMHKOM, ITOTPEOHOCTIMH
000pOHBI W 3aKOHOMEPHOCTSIMHU IIPEJIOKEHUA, CIIPOCA, PAacCIpeieJIeHUus] U
nmoTpebsieHnss  OOIIEeCTBEHHOTO TMPOAYKTa IPOU3BOJACTBA MHOTOYKJIQTHOM
SKOHOMUKH.

Yopasnenun OIIK ocymiecTBisieTcsi B COOTBETCTBUH C  OOIUMU
MPUHITUIIAMHU YIIPABJIEHHU A, UCIIOJIb3yETCSA CUCTEMHBIN MTOAXO0l, IPUMeEHIEeT METO/,
MIPSIMOTO BO3JIEMCTBUSA YIIPABJISIONIEr0 cyObeKTa (rocy1apcTBa) Ha yIpaBJisieMbId
o6bekT (OIIK) u wWHCTpyMeHTapuil aJAMHUHUCTPATHBHO-TIPABOBBIX CPEJCTB
yupasienusa. B ynpasaenun OIIK npuHuMmaroT yuyacrue ezepajibHble OpPraHbI
3aKOHOJIATEJIbHOM U WCIOJHUTEJBHOU BJacTed, Takux Kak PenepanbHOe
cobpanne wu IlpaButenbctBO Poccuiickoii ®enmepanuu, MHHHCTEPCTBO
IIPOMBIINIVIEHHOCTA W TOPTOBJIM W MuHHCTEPCTBO 000poHBI. Kpome TOro, B
yIpaBJIeHUN MPUHUMAKIOT y4YacTHe MeKBEJOMCTBEHHbIE U BeJIOMCTBEHHbIE
KoMHCCUHU  (deflepaJIbHOTO YPOBHSA TOCYy/apCTBEHHOW Bjactu. Mepapxuio
ynpasiieHus Bo3sriasisieT IlpesugeHT Poccutickoit ®enepanuu. HempepbIBHBIN
yIpaBJIEHYECKUN IPOIIECC OCYIIECTBIISAETCS C HCIIOJIb30BaHUEM (enepabHbIX
nporpamMm B cdepe BOOpYy:KeHHs U O0OPOHBI CTPaHbI, a Takke (HOPMUPOBAHUA
€7KeroJTHOTO TOCy/IapCTBEHHOTO 0OOPOHHOTO 3aKasa.

Takum o00pa3oM, MOXKHO OTMETUTb, UTO YIIpaBjieHHe OOOPOHHO-
IIPOMBIIIIEHHBIM KOMILIEKCOM Poccutickoit ®enepanuu J0KHO cOUeTaThb B cede
[eHTPATN3allNI0, OCHOBAHHBIE HA HEH TIPSIMOE YIIPaBJIeHNE U aJIMUHUCTPATUBHO-
IIPaBOBBIE CPEJICTBA €€ peasIn3alliH, UCIIOJIb3yeMble defiepaIbHBIMH OpPraHaMH

BJIAaCTH.
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OCo06eHHOCTH UCNOJIb30BaHUA COLMAJIbHbIX CETEX B KaueCTBe KaHana
KOMMYHUKaLUUun

CaBaHoBuu CBeTiaHa BnaaucnaBoBHa

KaHA.3K. HayK, AOLEHT Kadeapbl OTPacNeBON NOMUCTUKN,
MapKeTMHra n KoMMepunm

KanvHUHrpaaCK1in rocyAapCTBEHHbIA TEXHUYECKUA YHUBEPCUTET
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BpunbkoB FOpun AnekceeBny

CTYOEHT MarucTpaTypbl

KanuHWHrpaackuin rocyaapCTBeHHbIA TEXHUYECKUA YHUBEPCUTET
P®, KanuHuHrpag

Abstract. The article analyzes the features of the use of social networks as
a communication channel, taking into account the national characteristics of Russia
and the mentality, and considers unsuccessful communication campaigns of major
brands.

Keywords: marketing, social networks, communication, smm, features of
use.

AHHOTauma. B cratbe aHanNU3MpyloTCH 0COBEHHOCTN MCMONb30BaHMUS
coumManbHbIX CETEN B Ka4ecTBe KaHana KOMMYHUKaUunn, € y4ETOM HaUMOHAJIbHbIX
ocobeHHocTel Poccun  m MEHTa/IUTETA, WU PaCCMaTpuUBalOTCA HEyAA4HbIE
KOMMYHUKALUMNOHHbIE KaMNaHUWU KPYTHbIX 6peHD,OB.

KnroueBble c/ioBa: MapKETUHI, COUMalbHble CETU, KOMMYHMKaLMKU, Smm,
0COH6EHHOCTUN MUCMONb30BaHKS.

B mHacrosimee BpemMsa mOUTH Ji00as OpPraHU3AIUsl NPUCYTCTBYET B

COLIMAJIBHBIX CEeTAX, U B3aUMOJEUCTBYeT TaM CO CBOeM IeJIeBOU ayAuTOpHUeH.
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OnnHako conyasbHble ceTH 00J1aJIaI0T PALOM 0COOEHHOCTEN, KOTOpble HE0OX0IMMO
ydecTh Npu (GOPMHUPOBAHUU U OCYIIECTBJIEHUU KOMMYHHUKATUBHOU ITOJUTHUKHU
npennpuaTusa [1]. Paccmorpum 3TM  0cOOEHHOCTM U WX BJUSHUE HA
KOMMYHUKATUBHYIO ITOJIUTHKY O0Jiee ToIpoOHO.

HaunboJsiee BaskHasi 0COOEHHOCTDH COITUAIBHBIX CETEH — 3TO IMyOJIMIHOCTD.
dTa 0COOEHHOCTh 3aKJIIOUAETCA B TOM, UTO IMOJIABJIAIONIASA YacTh WHMOpMAI
JIOCTYIIHA BCEM IIOJIb30BaTe/sIM (3a HCKIIOUEHUEM IIEPENUCKU  MEXKIY
II0JIb30BATEJISIMH, U, C HEKOTOPOH JI0JIEH, ITyOJIMKAITUH B 3aKPBITHIX COOOIIECTBAX).
C TOuykM B3peHHsA KOMMYHHKATHBHON IIOJUTHKH — 5TO O3HAYaeT, 4YTO BCs
KOMMYHUKAITUA ABJISAETCSA OTKPBITOU, U €10 3HAUUTEJIBHO CJI0KHEee YIIPABJIATH [3].

Bropas BakHas OCOOEHHOCTH — OTO CKOPOCTh PaCIpPOCTPaHEHUS
nHbpopManuu. B conmaspbHBIX CeTsAX KpalHe JIETKO TOAEIUThCA KaKOH-1100
nHOpMaIel, MOCKOJIbKY TaM CO3JaH JUII 3TOTO0 OCOOBIM (YHKIMOHAT —
BO3MOKHOCTH C/IeJIaTh IMyOJIMKAIUIO 3aIlFCH B CBOIO TPYIIILY/JTUYHYIO CTPAHUILY
(«pemocT»), BOBMOKHOCTh IPUIJIACUTh YeJOBEKa B TPymIy («HHBAWUT») U P
JIpyTUX. ATO NPUBOJUT K TOMY, YTO pacIpOCTpaHeHHWe WHPOpMAaIUU HUMeeT
B3pPBIBOOOPA3HbBIN, BUPYCHBIN XapaKTep, 0COOEHHO cpeiy IIpe/icTaBUTE IeN OTHOTO
coob1ecTBa (110 UHTEPECAM, STHUUECKOTO U aHAJIOTUYHBIX 00BeIUHEHHT).

fApxoit wutIocTpanueil CHHEPruu 3TUX 2 0COOEHHOCTEN fABJAETCS pPe3Koe
BBICKA3bIBAaHUE KAKOTO-JIU0O0 COTPY/IHMKA KOMIIAaHUM Ha «OCTpPYyIO» TeMy (cpeau
KOTOPBIX — PEJIUTHUS, IIOJIUTHKA, TeH/IEPHOE PABEHCTBO, PACU3M U T.JI.), KOTOPOE
IIPUBOJIUT K HE3aMeJIUTEIBHOMY OCYK/IEHHIO CO CTOPOHBI IeJIEBOY ayAUTOPUU U
yXyAlleHuto umuaka ¢pupmel. Komnannu HeoOXOAMMO B KpaT4yaWIllMe CPOKU
WCIIPAaBUTh OIUIOIIHOCTh (Tak Ha3blBaeMas «OTpabOTKa HeraThBa»), IIOKa
nosio0HasA cUTyalus elne OoJibllle He YXYAIINIa ee UMUK, JOUAA 0 YPOBHA
denepanpabix CMU.

[ToaTomy 1106251 KOMMYHUKATUBHASA OJIMTUKA JOJIKHA BKITIOYATH ITPaBUIA
MOBEJIEHUS COTPYAHUKOB B COITUAJIPHBIX CETSAX.

Cnenyromas BakHasg OCOOEHHOCTh IIEPECEKAETCA C MPOILIBIMH — 3TO
HEBO3MOXKHOCTh 3allPeTUTh pacupocrpaHeHus uHbopMmaruu [2]. Kak yxe
OTMEYAJIOCh PAHEE — COIUATBHBIMHY CETSIMH 3HAYUTEJIHHO CJIOKHEE YIIPABJIATH, 10
cpaBHeHu0 ¢ TpaaunuoHHbiMu CMUM. 3anper Ha pacnpocTpaHeHU:
nabopmanuu, Osaromapsa «dddexry CrpeizaHz», TPUBOAUT K OOpPaTHOMY

adexty: wmHIOpMaNUsA paclIpocTpaHseTCs] Ha elle OOJbIIMA KpyT JIHII.
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Harnsagueim  npumepom mozo6HOTO 3ddekTa SABIAITCA KOPPYIIIUOHHBIE
CKaH/IaJIbl, KOTOPbIE OBLIN OIyOJIMKOBAHBI, 3aTE€M 3alIPEIEHbI 110 PENIEHUIO Cy/a,
YTO IIPUBEJIO K HX ellle OOJIbIIeN MOmyaAapu3anuu [4]. AToO WLIIOCTPUPYET TOT
dakT, uyTOo UTHOpUpPOBaHHE OCOOEHHOCTEN KOMMYHHKAIIMOHHON MOJUTUKHU
IIPUBO/JIUT K 3HAUUTEJIbHOMY CHUKEHUIO ee 3(PPEeKTUBHOCTH.

UerBepTasd Ba)kHasg OCOOEHHOCTh — 5TO HAJINYUE BO3MOXKHOCTEN I
BBICKA3bIBAaHUSA MHEHUH U CAaMOBBIpAKEHHS IOJIb30BaTesiell. Ta 0COOEHHOCTH
“MeeT JIBOMCTBEHHBIN XapakTep: C OJAHOW CTOPOHBI, 3TO JAeT BO3MOXXHOCTh
HCIIOJIb30BATh IT0JIb30BaTEIbCKUM KOHTEHT (aHruI. User-generated content, UGC),
YTO NPUBOJUT K CHUKEHUIO 3aTpaT KOMIIAHUU Ha CO3/]aHHE KOHTEHTAa, KpOMe TOTO
— KOMIIAaHUS MOKET MCIIOJIb30BAaTh TBOPYECKYI0 AKTHUBHOCTH I10JIb30BAaTesIeN,
MIOONIPSA ee ¢ IOMOIbIO PA3JIMUYHBIX KOHKYPCHBIX MEXaHUK, IOBBIIIAs TEM CAaMbIM
CBOH TIOJIOKUTEJIBHBINA 00pa3. C Apyrodl CTOPOHBI — 3TO IPUBOAUT K TOMY, UTO
MI0JIb30BaTEIb HMMeEeT BO3MOXKHOCTh BBICKA3aTh CBOe MHEHHE (3a4acTyio —
OTPUIIATEILHOE) O TPOAYKTE KOMIIAHUU, U 3TO MHEHHE YBUJIAT COTHU U THICAUU
yesioBeK (0COOEHHO ONacHBIMH B 3TOM IUIAHE MOTYT SBJIATHCA MeIUUHBbIE
JINYHOCTH, JIUJIepbl MHEHHUH, OJyiorepbl. 3a4acTyl0 ayJUTOPHUs HOIYJIAPHBIX
6JIOTEpPOB COCTaBJIA€T COTHU THICAY YeJIOBEK). DTO NMPUBOAUT K UHTEPECHOMY
dbeHOMEHY: HU3KOE KauyecTBO IPOAYKTAa WIU OOCIYyKUBAHUS, B pe3yJbTaTe
OCBeIlleHUsI JIUJIepOM MHEHUU, NPUBOAUT K MyOJUYHOCTH, 3a4acTyio
coroctaBuMbIiM ¢ oxBatom CMU [5]. Kpome Toro — B pesyybrare TaKou
nyOJMYHOCTH ~ KA4ecTBOM  INPOAYKTa  MOXKET  3auHTEPECcOBAaThCA U
KOHTPOJIUPYIOIIME OPraHbl — KaK B CJIydae C HEKOPPEKTHOU pekjIaMoi OaHKa
Tunpkodd. IIpoBogrMasn B paMKax MOJIOAEKHON PEKJIAMHOU KaMIIaHUM OCEHBIO
2017 rojia, ¢ YHIOMHUHAHUEM MOJIOJIE?KHOU CyOKYJIbTYPbl KDUMHUHAJIBHOTO TOJIKA
AVE (pacuiudpoBbIBaeTCsl KaK «apecTaHTCKOe YPKaraHCKOe e€/IMHCTBO» WJIM KaK
«aPECTAaHTCKUM  YKJIQJ  €IUH»), BbI3BAJIa  WUHTepec  (denepasbHOU
AHTUMOHOIIOJIBHOU CJIyKObI. YTIOMSHyTassh peKjaMa B COIMAJIBHON CeTH

WHcrarpam rnoka3aHa Ha PUCYHKe 1.1:
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i tinkoffbank
¥ Peknama

MonoabiM NIaTUTh
He MO MacTu

QY N

Hpasutes: 5

tinkoffbank Kapta 8 pagocTb, K3wWw63aK B CNagocTb,
rocnoaa. 4Tobbl caenarts Bawy OHOCTb NPOLLE, Mbl
OTMeHUnuM Nnaty 3a o6enyxuBanue Ans scex ¢ 14
A0 18 ner. [lenbru 8 nnactuk, AYE! Obopmutb wac
WK KEeKHYTb pas

PucyHok 1. lpoBokaunoHHas peksiaMma 6aHka TuHbkod P

3aKTI0YnTeTbHAsA OCOOEHHOCTh COITUAIBHBIX CETEH — 3TO HCIIOJIb30BaHHE
ux mnpencrasuressimu CMU B kadecTBe reHeparopa HWHQOIIOBOJIOB. YiKe
YIOMSHYTBhIE CBOWMCTBA — BO3MOXKHOCTH CaMOBBIPaXKE€HHsI, OBICTpas CKOPOCThb
pacrpocTpaHeHus nH(POPMAIUH U IPUBBIUKA JIETUTHCSA €10, IPUBOJUT K TOMY, UTO
3a4acTyl0 OOBIYHBIE II0JIb30BATEN IIOJIYYalOT «TropsSvyue» HOBOCTU ObICTpee
IIpeJicTaBUTeIeN CHelUaJIn3upOBaHHBIX M3ZaHuil. Kpome Toro — ajisa uspaHus
IIOITYJIAPHOCTH TOT'O UJIX MHOTO ITI0BOZ]a MOKHO OIIPE/IEIUTD 3a CUeT MOIYJIAPHOCTH
3TOUN HOBOCTH B COIMAJIBHOU CeTU. DTO IIPUBOAUT K TOMY, UTO B HACTOSAIIlee BpeMsI
nHbopManusa OT 0OBIYHOTO I0JIB30BATeJIs, IIPU €e BAXKHOCTU U aKTyaJIbHOCTH,
MO2KeT JIETKO IOJIyYUTh OTPOMHBIN OXBaT, U TaKKe — IONACTh U B TPAIUIIUOHHBIE
CMU [5].

Kak u B mpumepe Bbille ¢ pekysamoil Tuapkodd OaHKa, BO3MYyIeHUE
KOTOPOU CIlepBa HAXOJUJIOCh CpPeAU II0JIb30BaTeJiell, 3aTeM cTajiu ObOCYyXKIaTh
MeJIUIHbIE JIMYHOCTH/COOOIIECTBA B COITMAJIBHBIX CETAX, IIOCJIE YETO HOBOCTH
crau obcy1ath u B penepanbabix CMU.

AHaJIOTUYHOU 110 COIIMAJIBHOMY HEZIOBOJIbCTBY fABJIAETCA HeAaBHAA
peksamMa crioptTuBHoro 6pensia Reebok demunmcrimueckoro Toika, BO3MyTHBIIAS
He TOJIBKO MY>KYWH, HO U MHOXKECTBO >KEHIINH, He Pa3fesIAolUuX IeHHOCTU
PAAUKAIBHBIX (PEMUHUCTOK.

Takum 00pazoM — KOMMYHUKATHBHAs IIOJUTUKA KOMIIAHUM JIOJDKHA

Y4YUTbhIBATh 0COOEHHOCTHU COIIMAJIbHBIX CeTeﬁ, d UMEHHO:

° MyOJTUIHOCTD COITUATIbHBIX CETEN;
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° BO3MOX>XHOCTb CAMOBBIPAKEHHUS;
° OBICTpas CKOPOCTh pacIpOCTPaHeHUsA HHGOPMAIUH;
. MIPUBBIYKA JAEJTUTHCA HHGOPMAITHUEH;

) Hcnonbp30BaHue conuabubIX ceTeit CMU

[TosTOMy KOMMYHHUKATHBHAsI IIOJIUTUKA JIOJI?KHA YUYUTHIBATh U BHYTPEHHUE
acIeKkThl (TakWe KaK IIpaBHJIa IIOBEJIEHUS COTPYJHHUKOB HE TOJIBKO BBICIIIETO
YPOBHsI, HO U CpE€JHEro, a TakKe — JIMHEHHOIO II€pCOHaIa), HO U BHEIIHHE
JIGHCTBUS, KOTOpPbIE [IOJDKHBI YUHMTHIBATH BO3MOXKHOCTH CTPEMUTETHLHOTO
pacopocTpaHeHuss WHQOPMalMU W IOAKJIIYEHUS K OOCYKIEeHHI0 OO0JIBIIIOTO
YHCJia He3aIIAHUPOBAHHBIX MTOJIb30BaTEIEH.

Vcrosib30BaHME COIMAJIBHBIX CeTell B KOMMYHUKATHBHOHN ITOJIUTHKE

MO>KHO yCJIOBHO Pa3/ZI€JIUTh HA 3 0oJIBIIIIE TPYIIIIBI:

. HYJIEBOE MCIIOJIb30BaHIE
. [IACCUBHOE HCII0JIb30BaHNE
. aKTHUBHOE HCIIoJIb30Banue [8]

HyneBoe wucHosib30BaHHE O3HAYAEeT, YTO NPEAIPUATHE B CBOEH
KOMMYHUKATUBHOU IOJUTHKE HUKAK HE HCHOJIb3yeT collhajbHble ceTu. Kak
IIPABUJIO — 3TO CBA3AHO C TEM, YTO PYKOBOJICTBO KOMIIAaHUU He BUJUT IOTEHIUAI
HCIIOJIb30BAaHUA OTOTO KaHajla KoMMyHuUKanuu. [IpezncraBuresnsMu Takoro
IIOIX0/1a Yallle BCEr0 BBICTYIIAIOT OPTaHU3allM TeX OTpacjell, KOTOpble Majio
UCIIOJB3YIOT HOBBIe (Tak HaspiBaeMble «ObicTpble») CMU:  Tskenoe
MaIIMHOCTPOEHUE, IPOMBIIIIJIEHHOE 000PYZI0BaHUE, CTPOUTEIBCTBO U PSAJL IPYTHX.

[TaccuBHOE UCIIOIB30BaHUE O3HAYAET, UTO MPEJANPUATHE B KAKOU-TO Mepe
HCIIOJIb3YyeT COIlUaJIbHblEe CeTH B CBOEN KOMMYHUKATUBHOU IOJIUTHKE: CO371aB
COODIIIECTBO B COIMAJIBHBIX CETSX, M HE 3AaHIMAIOTCSI HMHU PETYJISPHO.

[TaccuBHBIM BapuUaHT UCIOJIb30BAaHUA, KaK IIPAaBWJIO. BKJIIOUAET

cIeyIole HHCTPYMEHThl KOMMYHUKAIIUW:

. HEPEeryJspHBIA IOCTUHT KOHTeHTa (Kak mpaBWiIO - He
«YHUKAJIBHOTO»);

. HCII0JIb30BaHUE 1-2 KaHAJIOB PeKJIaMbl BHYTPU COIUAIbHBIX CeTel;

. HCII0JIb30BaHUE 3alIPellleHHbIX MeTO[0B IPO/IBIKEHUS;

J HeollepaTUBHbIE OTBETHI HA BOIIPOCHI N0OJIb30BaTesel [7].

ITOT BapUAHT MOKET OBITH XyXK€ HYJIEBOTI'O, IIOCKOJIBKY IIOTE€HIIHAJIbHBIC
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rmotpeburenn OymyT oOpamaTrbesa KaKUMH-JIHOO BOIPOCAMH, W, HE IIOJIydas
OIIEPATHUBHOTO OTBETA, Oy/IyT MPOSIBJIATH HETATUB U (POPMHUPYS COOTBETCTBYIOIIEE
BOCIIDUATHE KOMIIAHWH, UTO IMPHUBOJUT K PENyTAIlMOHHBIM H3JIEpKKaM C ee
CTOPOHHI [6].

AKTHBHOE HCIIOJIb30BaHUE COIIUAIBHBIX CETeH 3aKJIIOUAeTCs He TOJBKO B
co3/laHKe COODIIECTB, HO TAaKKE U B UX CUCTEMATHYECKOM BeJieHUE: PEryJIIPHOU
myOJIMKAIIMK  aKTyaJIbHOTO KOHTEHTAa, OIEPATHUBHBIM OTBETAM Ha BOIPOCHI
II0JIb30BaTeIel, BOBJIEUEHHE IT0JIb30BaTE e B IUAJIOT U ITOJIyUYeHHEe OIIepaTHBHOM
obpaTHo# cBsi3H. IIpy 3TOM CIIEKTP HHCTPYMEHTOB IIPH AKTUBHOM HCIIOJIb30BAaHUE
BeCchMa INHPOK, W YacTh (DYHKIUA Heo0A3aTeJTbHO: TaKHM MOXET OBITh
HCIIOJIb30BaHME live-TpaHC/IAIUE, KOTOPhIE MO3BOJIAIOT B PEKHME pPeaTbHOTrO
BpPEMEHH OOIAThCA C ayAUTOpHEr B BHAeO ¢opMaTe - JJIsi 3TOTO JOCTATOYHO
cmaptdoHa ¢ Kamepoii. KOMILIEKC aKTHUBHOTO HCIIOJIb30BAHUS 3aBHUCUT OT 2
COCTABJISIONINX: 3aJlad KOMMYHHKATUBHOU IOJUTUKHA IPENIPUATHS, a TaKXKe
HMEIOIKXCA pecypcoB. IIpM OJHOBPEMEHHOM HCIOJIb30BAHHE HECKOJIBKUX
COIIMA/JIbHBIX  CeTeH  IepHOANYECKHM  HeoOXOAMMO JiejlaTh  II€PEOIIEHKY
IMPUOPUTETOB, C YYE€TOM AaKTyaJbHOUW WH(pOpMaNWu, HaIpuUMep, IO
IJIaTEKECITOCOOHOCTH ay/IUTOPUU. AKTyasbHasg WHGOpPMAIUs IIpeJiCTaBIeHa

HMIKe Ha PUCYHKE 1.2:
Camasi nnaTexecnocobHas ayauTopus

XBaTaeT TONIbKO XBaTaeT Ha efy MOryT NoKynaTb NOJHbIN
Ha ey nogexay aoporue ey AOCTaTOK

u 80,8% 83,7% 83,1% 88,8%

58,8% 54,3% 54,0% 45,7%
n 47,2% 47,3% 50,0% 44,5%
@ 44,7% 49,4% 52,2% 55,8%

O
4 17,9% 20,1% 26,0% 28,0%

PBK

PUCYHOK 2. AHaNIU3 NNaTEéXeCrnoco6HOCTU ayaAUTOPUM COLMalIbHbIX CeTel,
Nno AaHHbIM COLMANIbHOW ceTu BKOHTakTe
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HO, KaK IIPpaBUJ10, aKTUBHOE HCII0JIb3OBAHNE COITNA/IBHBIX ceTed BKJIIOYAET

B cebs cienyomiue WHCTPYMEHTHI (Bce cpasy, WJIH OOJBIIMHCTBO U3

IIepEeYNCIeHHBIX):
1. CO3/IaHNEe YHUKAJIbHOTO KOHTEHTA JIJI COITMAIbHBIX CETEH;
2. PETYJIAPHBIA IOCTUHT 110 3apaHee pa3pab0TaHHOMY KOHTEHT-ILJIAHY;
3. myOJTUKAIUsA KOHTEHTa B JPYTHX COOOINecTBax (Tak Ha3bIBAEMBIH
«IIOCEB»);
4. BOBJIEUEHUE AYUTOPUH B TUAJIOT IIOCPEZCTBOM OITPOCOB, BUKTOPUH
5. pabora c TuaepaMu MHEHUH (B TOM YHcJie — ¢ Oyiorepamm)
6. OTHOBPEMEHHOE MCIOJIb30BAHNE HECKOJIBKUX COITUATIBHBIX CETEHN
7. HCI0JIb30BaHNE OMHUKAHAJIbHOTO MAPKETHHTA B COITUAIBHBIX CETSX.
8. HCHOJIb30BaHNE AKTyaJbHBIX HH(QOIIOBOJIOB, CUTYaI[UOHHOIO
MapKeTHHTa

Taxum 06pa30M — KOMIIaHUA MOXKET HCIIOJIb30BATHh COIIMAJIbBHBIE CETH B
KaueCTBE€ KaHaJla KOMMYHHKallUl B OI[HOfI u3 3 (bOpM: HYJIeBOfI, HaCCHBHOfI nu
aKTHBHOﬁ, KaX/1ad N3 KOTOPbLIX pa3/indyaeTCd Tpyao3aTpaTaMHu, U aKTHUBHOCTBIO
KoMmnaHnuu. Taxxke CyIIE€CTBYIOT 60)II>HIO€ YHUC/JIO HIOAHCOB, BJIMAIOIIHUX HaA
3¢ HEKTUBHOCTh KOMMYHHUKAIIMU B COIUAJIBHBIX ceTsAX. IIpu HenpaBUIbHOU
KOMMYHHUKAIIUN — BMECTO IIOJIOXKHUTEJIbHOT'O OTKJIMKA Y ayJAUTOPHUU 6y,/1eT IIpAMO
MIPOTUBOIOJIOKHBIN 3(hdEKT, HETATUBHO BJIUIONIUN Ha MHPOJAKHU ITPOAYKTa U
UMUK KOMIIAHHUU B LIE€JIOM.
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Abstract. The article discusses how regulation affects asset pricing (stock
and bonds). The article considers the results of research on transmission of interest
rate channel of central bank’s monetary policy as evidence of regulation effect on
asset prices in Kazakhstan. Besides, there is a discussion on how implementation
of Basel III requirements on capital adequacy and liquidity influences bond prices.
The author made a brief review of theoretical literature on asset pricing.
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Asset pricing is among key issues in finance and economics, and not
surprising that many academics and economists conduct extensive research on
asset pricing.

For instance, E. Fama (1964) argues that asset pricing is based on all
available information in the market with no transaction costs and full access to all
information for all market participants [1]. In other words, asset prices incorporate
all available information and with change in some factors, the asset prices are
subject to change as well. Monetary policy and prudential regulation of central
bank play important role in asset pricing.

Impact of monetary policy of central bank

Monetary policy through transmission mechanism affects the economy of
the country as well as price level in particular. Hypothetically, central bank may
fully define interest rates at which it provides funding to banks. This will in turn
affect interest rates of bank deposits and loans, as well as exchange rate and asset

prices. Interest rates and asset prices are interrelated with savings and investments
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on supply of credits to economy and aggregate demand. For example, when
demand exceeds supply, this makes pressure on asset prices and vice versa.
However, in practice transmission mechanism is quite complicated process of
economic interactions. Therefore, it is difficult to calculate exact impact of
monetary policy on price level. Taking into account time lags, it takes time for
monetary policy decisions to influence prices [2].

One of the key channels of monetary policy — interest rate channel functions
most efficiently in economies with developed securities markets. as. In such
countries securities markets provide funding to real sector of economy [3].

In 2018 research was conducted on functioning of exchange rate, interest
rate and credit channels in Kazakhstan for the period of 2008-2017 using vector
autoregression models [4]. The research revealed that exchange rate channel being
the main channel of transmission, while interest rate and credit channels operate
less efficiently. The results obtained are expected for countries with small open
transitory economies with underdeveloped markets and high dollarization. The
author research showed that shock of exchange rate of 1 bp entails rise in prices of
0.12 bps with 3 months lag and the impact effect remains for several months.
Additionally, it was revealed that shock of interest rate on prices is very small and
statistically insignificant. For example, increase in repo rate on 1 bp causes decline
in short term economic indicator of 0.5 bps with lag of 2 months and the effect
remains for a short period of time. With respect to the research, impact of interest
rate channel on prices is made through money market rates to the rates of banks
deposits and loans. Additionally, the variable on loan rates in tenge by creditors
and maturities was included into base model.

Further analysis showed that money market rates affect loans of legal
entities maturing from 1 months to 5 years. Repo rate shock influence the growth
of rates of loans with 1-4 months lag, whereby short term rates react immediately,
and long term loans — with 5 months lag. As a result of positive interest rate the
loan rates of legal entities increase in the range of 0.03 bps to 0.20 bps. The
strongest effect of transmission is being observed on short term loans. As expected,
the impact of transmission of interest rates weakens with increase of loan maturity.
Therefore loans of legal entities with maturities exceeding 5 years do not respond
to changes in monetary conditions. The author of the research demonstrated that

money market interest rates do not influence retail loans, since individuals have
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lower income and higher risks as compared with corporates.

According to report of International Monetary Fund (IMF) on selected
issues of Kazakhstan no rules may help to achieve price stability if changes in the
base rate of the National Bank of Kazakhstan have no impact on inflation. With
respect to IMF research on Kazakhstan in 2014, there is a weak link between base
rate, market interest rates and inflation in Kazakhstan. Notwithstanding some
improvement in transmission of base rate on interbank loans since transition to
inflation targeting regime, further steps are needed to develop interest rate
channel. The National Bank started to issue securities with different maturities to
build the yield curve, nevertheless there is an urgent need for the government to
take active part in development of domestic capital market [5].

Impact of prudential regulation

In response to global financial crisis of 2007-2008 many countries started
to implement Basel III standards on regulation of capital adequacy and liquidity.

In order to enhance resilience of banks to losses during financial distress,
requirements to bank capital were increased in line with Basel II1. Besides, capital
buffers were introduced, accumulated during good times, to be used during
financial distress and therefore restrict procyclicality [6].

Liquidity coverage ratio (LCR) was designed to ensure that banks have
sufficient high quality assets to withstand 30 days of financial distress.

The purpose Net Stable Funding Ratio (NSFR) is to ensure that banks have
stable funding with respect to asset structure and off-balance transactions. This
ratio penalizes banks for short term funding. So, NSFR with one year horizon
compensates for the shortness of 30-days LCR [7].

In general, Basel III is aimed at reinforcing the banks’ ability to absorb
shocks from crisis and improve risk management.

Changes in prudential regulation of bank liquidity affected the behavior of
banks and as a result, the capital markets. Thus, banks in order to fulfill the new
requirements gradually corrected their balance sheet structure, which in turn
affected demand and supply in the market and prices of assets.

For instance, introduction of liquidity coverage ratio discouraged banks
from providing loans and liquidity on some forms of bonds (commercial paper,
covered commercial paper), which in turn decreased their supply in the market. By

new rules banks are required to hold more high quality assets, which increases
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demand for such assets. Besides, banks are discouraged to issue short term bonds
with maturity up to 30 days. Due to different deposit runoff rates, banks now favor
operating accounts from corporates rather than from financial institutions which
are deemed to be more volatile.

To comply with NSFR ratio banks are required to offer stable deposits and
increase issuance of medium term and long term bonds [8].

To sum up, asset prices apart from fundamental factors are exposed to
impact of regulatory changes. For instance, interest rate channel of transmission
mechanism impacts the rates of bank deposits and loans via money market rates.
The analysis demonstrated that money market rates influence rates of loans of
corporates maturing between 1 month and 5 years, upon that as loan maturity
increases the influence of interest rate channel declines.

Impact of prudential regulation, including Basel III measures on capital
adequacy and liquidity, on asset prices involves change in banks’ behavior. Thus,
banks corrected their balance sheets, now preferring high quality liquid assets.
Additionally, banks changed the types and forms of funding. As a result, in the light
of altered demand and supply on assets, markets responded with changes in
pricing of bank bonds.
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